ALPINE MOUNTAIN RANCH METROPOLITAN DISTRICT 30,902,430 2026 Preliminary Valuation 34,896,850 |

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE 0.0110 Mill Levy | 0.0108
ACTUAL, BUDGET AND FORECAST FOR THE PERIODS INDICATED
GENERAL FUND 2023 2024 2025 2025 2025 2025 Projected 2026
Year End Year End Approved Proposed 8 mos Projected YE Variance] Proposed
GENERAL FUND Revenues Actual Actual Budget Amended Actual Year End to actual Budget
42000 - Routt County Property Tax Revenues 48,822 341,378 339,927 339,927 327,347 339,927 0 378,133
State Backfill Revenue 5,207 0
Interest on tax collections 117 1,227 893 150 150
41200 - Interest on ColoTrust Funds 1,428 3,932 5,000 5,000 4,000
41300 - RouttCty Specific Ownership Tax 3,424 21,206 15,000 15,000 13,761 15,000 0 15,000
Property Tax Abatements 0
Guest Cabin 2 Lease Agreement 100 900 0
Total 40000 - GENERAL FUND - Revenue 52,463 371,346 354,927 354,927 345,933 360,077 5,150 397,133
GENERAL FUND Expenditures
60001 - ADMINISTRATIVE EXPENSES
62900 - Collection Fees (Cty Treas.) 1,468 10,434 10,198 10,198 9,847 9,847 351 11,344
60400 - Dues, Subscriptions, Fees 866 1,053 1,100 1,100 1,194 1,194 (94) 1,200
61300 - Insurance 35,800 2,067 36,000 36,000 26,618 26,618 9,382 30,000
62250 - Office Expense 3,196 547 1,000 1,000 528 800 200 1,000
Software 144 228 220 220 767 1,300 (1,080) 1,500
Website 600 1,890 500 500 756 1,100 (600) 1,100
62310 - Accounting Fees 30,426 22,420 30,000 30,000 21,658 30,000 0 31,000
62315 - Administrative Fees 15,000 23,400 23,400 23,400 19,500 23,400 0 23,400
62321 - Audit Fees 6,000 6,000 6,000 6,000 9,000 9,000 (3,000) 9,000
62325 - Election Expense 1,709 1,709 (1,709) 2,000
62340 - Consulting Fees 0 3,000 3,000 3,000 3,000
162350 - Legal Fees 16,024 10,446 8,000 8,000 7,154 12,000 (4,000) 10,000
Misc Expense
Total Admnistrative Expense 109,525 78,485 119,418 119,418 98,731 116,968 2,450 124,544
64000 - INFRASTRUCTURE EXPENSES
64510 - Snow Removal 73,051 72,945 72,800 72,800 47,782 72,800 0 75,000
64520 - Road Repairs 0 20,954 20,000 20,000 446 20,000 0 20,000
64550 - Wildfire Mitigation 95,400
64520 - Buildings Repair & Maintenance 4,646 5,000 (5,000) 5,000
CONTINGENCY 30,000 30,000 30,000 30,000
Total 60000 - G & A/ GENERAL FUND Expenses 277,976 172,383 242,218 242,218 151,604 214,768 27,450 254,544
REVENUE OVER (UNDER) EXPENDITURES (225,513) 198,963 112,709 112,709 194,329 145,309 32,600 142,589
OTHER FINANCING SOURCES (USES)
41000 - HOA Contribution-GenFundPortion (Regular Contributic 90,000 140,000 140,000 140,000 140,000 140,000 0 140,000
41001 - HOA Contribution-GenFundPortion (Special for Wildfire 50,000
Funding from Grants 45,400
Transfer (To) CAPITAL PROJECTS Fund (20,000) (160,000) (160,000) (140,000) (140,000) 20,000 (25,000)
Transfer (To) WATER Fund for Capital Projects (190,000) (180,000) (180,000) (180,000) (180,000) 0 (275,000)
Transfer (To) WATER Fund for Water Operations (16,247)
Total Other Financing Sources & Uses 185,400 (70,000) (200,000) (200,000) (180,000) (180,000) 20,000 (176,247)
FUND BALANCE - BEGINNING 45,464 5,351 132,144 134,314 134,314 134,314 2,170 99,623
Restricted Funds:
Emergency reserves - 3% of GF Expenditures 11,039 9,371 11,467 11,467 10,643 11,836
Unrestricted fund balance (5,688) 124,942 33,386 35,556 88,980 54,128
FUND BALANCE - ENDING 5,351 134,314 44,853 47,023 148,643 99,623 54,770 65,965
Appropriation 422,218 582,218 582,218 554,544
Expenditures (582,218) (582,218) (534,768) (554,544)

(160,000) 0 47,450 0




ALPINE MOUNTAIN RANCH METROPOLITAN DISTRICT

CAPITAL PROJECTS FUND

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
ACTUAL, BUDGET AND FORECAST FOR THE PERIODS INDICATED

CAPITAL PROJECTS Revenues
Investment Income - Project fund
Mill Levy for Capital Expenditures
Total 50000 - CAPITAL PROJECTS - Revenue

CAPITAL PROJECTS Expenditures
Amenity Buildings
Utility & HVAC Upgrades

Upgrade Roads/Signage

CONTINGENCY
Total 60000 - CAPITAL PROJECTS Expenditures

REVENUE OVER (UNDER) EXPENDITURES

OTHER FINANCING SOURCES (USES)
Transfer IN from General Fund
Developer Transfers
Transfer to Water Capital Fund

Total Other Financing Sources & Uses

FUND BALANCE - BEGINNING
Investment In Fixed Asset
Funds Allocated
Unallocated Funds

FUND BALANCE - ENDING

2023 2024 2025 2025 2025 2025 Projected 2026
Year End Year End Approved Proposed 8 mos Projected YE Variance] Proposed
Actual Actual Budget Amended Actual Year End to actual Budget
12,251 18,731 2,000 3,441 3,600 1,600 1,000
12,251 18,731 2,000 3,441 3,600 1,600 1,000
0 0 25,000 0 25,000 25,000
20,000 0 20,000 0
14,168 90,000 110,000 68,000 68,000 42,000 50,000
0 0
0 0
14,168 90,000 155,000 68,000 68,000 87,000 75,000
(1,917) (71,269) (153,000) (64,559) (64,400) 88,600 (74,000)
20,000 160,000 140,000 140,000 (20,000) 25,000
300,000
(300,000) 0
300,000 (280,000) 160,000 140,000 140,000 (20,000) 25,000
102,013 400,096 48,796 48,827 48,827 31 124,427
400,096 48,827 55,796 124,268 124,427 75,427
400,096 48,827 55,796 124,268 124,427 68,631 75,427
Appropriation 155,000.00 155,000.00 75,000.00
Expenditures (155,000.00) (68,000.00) (75,000.00)
0.00 0.00



ALPINE MOUNTAIN RANCH METROPOLITAN DISTRICT
WATER ENTERPRISE FUND

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

ACTUAL, BUDGET AND FORECAST FOR THE PERIODS INDICATED

Operating Funds

2023 2024 2025 2025 2025 2025 Projected 2026
Year End Year End Approved Proposed 8 mos Projected YE Variance] Proposed
Actual Actual Budget Amended Actual Year End to actual Budget
OPERATING FUND BALANCE - BEGINNING 124,047 42,261 91,256 110,150 110,150 18,894 117,650
45000 - WATER ENTERPRISE FUND - Revenue
47100 - Lease - Priest Creek Water Svc 9,593 9,881 10,178 6,733 10,178 0 10,468
46000 - Water User Revenue 32,268 49,998 42,900 56,923 70,000 27,100 77,500
47000 - Investment Income 2,663 2,598 3,000 3,000 2,000
Total 50000 - WATER ENTERPRISE FUND - Revenue 41,861 62,543 53,078 66,255 83,178 30,100 89,968
70000 - WATER ENTERPRISE FUND Operating Expenses
70200 - Augmentation Water 8,812 9,240 9,500 9,411 9,411 89 9,600
70710 - Legal 1,054 255 2,000 1,232 2,000 0 2,000
70720 - Consulting 2,000 78 2,000 0 2,000
70700 - Testing & Treatment 6,430 4,904 7,000 4,438 7,000 0 6,000
70600 - Water Operator Services 28,742 37,774 38,000 23,121 38,000 0 39,000
70900 - Utilities (Water Operations) 10,301 10,319 13,000 7,445 13,000 0 13,000
71000 - Repairs & Maintenance Water System 14,348 19,006 20,000 9,183 20,000 0 20,000
71600 - Repairs & Maintenance Ditch & Headgates 3,690 10,000 10,000 10,000
71600 - Repairs & Maintenance Pond 4,433 4,433 (4,433)
Billing & Metering 270 3,157 400 4,594 4,834 (4,434) 4,800
CONTINGENCY 0 17,000 17,000 17,000
Total Operating Expenses 73,647 84,654 118,900 63,934 100,678 18,222 123,400
OPS REVENUE OVER (UNDER) EXPENDITURES (31,786) (22,111) (65,822) 2,321 (17,500) 48,322 (33,432)
OTHER SOURCES/USES OF OPERATING FUNDS
Transfer (TO)/FROM from General Fund for Water Operations 16,247
Transfer (TO)/FROM from General Fund for Water Capital 190,000 180,000 180,000 180,000 0 0
Water Operating Transferred to Water Capital (50,000) (100,000) (150,000) (145,567) (155,000) (5,000) 0
Transfer (TO)/FROM from Cap. Projects Fund (General)
Total Other Sources/Uses of Operating Funds (50,000) 90,000 30,000 34,433 25,000 (5,000) 16,247
OPERATING FUND BALANCE - ENDINC 42,261 110,150 55,434 146,904 117,650 62,216 100,464




WATER CAPITAL FUNDS BALANCE - BEGINNINC

SOURCES OF FUNDS
47200 - Water Tap Fees
Water Operating Transferred to Water Capital
Transfer (TO)/FROM from Cap. Projects Fund
Transfer (TO)/FROM from General Fund
51000 - HOAContribution to WATER CAPITAL
Investment income

TOTAL OTHER SOURCES OF FUNDS
Available to Spend

CAPITAL EXPENDITURES (Other USES of funds)

Water billing system - hardware/software
Water System Upgrades
Add Steamboat Alpine Well #1

Add Supply Well #5 (AKA Priest Creek Well #5)

Rebuild Highline Ditch (w lot owner)
Andy Morrison Ditch
Booster Station upgrade
Pond upgrade
TOTAL Capital Expenditures
TOTAL OTHER SOURCES (USES)

Allocated Capital Funds
Unallocated Capital Funds
WATER CAPITAL FUND BALANCE - ENDINC

WATER FUND BALANCE - TOTAL OPERATING & CAPITAI

Appropriation
Expenditures

Capital Funds

2023 2024 2025 2025 2025 2025 ProjectedJ 2026
Year End Year End Approved Proposed 8 mos Projected  YE Varianc Proposed
Actual Actual Budget Amended Actual Year End to actual Budget
153,936 41,847 313,186 261,479 261,479 (51,706) 290,204
107,938 35,466 72,000 147,764 182,276 110,276 67,500
50,000 100,000 150,000 145,567 155,000 5,000
300,000 0 0 0
275,000
50,000 0
256 5,287 1,500 11,449 17,449 15,949 5,000
208,794 440,753 223,500 304,780 354,725 131,225 347,500
362,129 482,600 536,686 566,259 616,204 79,518 637,704
13,032
304,017 113,831 200,000 74,307 80,000 120,000 500,000
3,104 13,081 60,000 13,429 18,000 42,000 42,000
100,000 100,000 0 0
130 5/,9/8 110,000 42,843 108,000 2,000 0
36,230 0 0 0
20,000 0
0
320,282 221,121 470,000 130,579 326,000 164,000 542,000
(112,089) 219,633 (246,500) 174,200 28,725 295,225 (194,500)
41,847 261,479 66,686 435,679 290,204 95,704
41,847 261,479 66,686 435,679 290,204 243,518 95,704
84,108 371,629 122,120 582,583 407,854 305,734 196,168
588,900 588,900 665,400
(588,900) (426,678) (665,400)
- 0 162,222 - 0



ALPINE MOUNTAIN RANCH METROPOLITAN DISTRICT

DEBT SERVICE FUND

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
ACTUAL, BUDGET AND FORECAST FOR THE PERIODS INDICATED

55000 - DEBT SERVICE Fund - Revenue
55000 - Assessments Revenue for Bonds
56000 - Investment Income - Reserves

Early Payoff Transactions
Total 55000 - DEBT SERVICE Fund - Revenue
85000 - DEBT SERVICE Fund Expenditures
87000 - Interest Expense 2021 Series SID1
87000 - Bond Regular Principal Pmts-SID1
TOTAL SID1

87000 - Interest Expense 2021 Series SID2
87000 - Bond Regular Principal Pmts-SID2
TOTAL SID2
Early Payoff Principal Payments 2021 Series
Pay Down Principal Developer Note
Billing & collections expense
88000 - Bond Administration Fees
Total 85000 - DEBT SERVICE Fund Expenditures
REVENUE OVER (UNDER) EXPENDITURES
OTHER FINANCING SOURCES (USES)
Transfer (FROM) Other Fund
Total Other Financing Sources
FUND BALANCE - BEGINNING
Restricted Funds:
Allocation to Debt Service Reserve Fund
Unrestricted Fund Balance
FUND BALANCE - ENDING

Appropriation
Expenditures

District wide Appropriation
District wide Expenditures

2023 2024 2025 2025 2025 2025 Projected 2026
Year End Year End Approved Proposed 8 mos Projected YE Variance  Proposed
Actual Actual Budget Amended Actual Year End to actual Budget
549,281 548,625 548,548 534,075 548,547 (0) 544,511
35,721 42,229 20,000 22,214 28,000 8,000 20,000
2,974 719 1,000 1,000 500
585,002 593,829 568,548 557,007 577,547 9,000 565,011
124,338 119,867 115,207 57,604 115,207 110,360
111,788 116,485 121,182 121,182 125,879
236,126 236,352 236,389 57,604 236,389 0 236,239
156,822 151,148 145,283 72,642 145,283 139,188
141,833 146,625 152,375 152,375 159,083
298,655 297,773 297,658 72,642 297,658 0 298,271
0 17,500 9,500 9,500 0 5,000
5,000 5,000 5,000 5,000 5,000 0 5,000
539,781 556,625 548,548 135,246 548,548 0 544,511
45,221 37,204 20,000 421,761 29,000 9,000 20,500
0 0 0 0
595,457 640,678 665,678 677,881 677,881 12,203 706,881
563,720 563,720 563,720
76,958 114,161 121,958
640,678 677,881 685,678 1,099,643 706,881 21,203 727,381
548,548 548,548 544,511
(548,548) (548,548) (544,511)
0 0 0
1,714,665 1,874,665 1,874,665 1,839,455
(1,874,665) (1,874,665) (1,577,993) (1,839,455)
(160,000) 0 296,672 0




AMRC Metro District Capital Projects & Reserve Schedule (Exterior Spaces)

|2023 Actual |2024 Actual |2025 Budget |2025 Projected 2026 2027 2028| 2029 2030 2031 2032 2033 2034
Beginning Balance w/ Working Capital $ 102,013 |$ 400,096 | $ 48,796 | $ 48,827 | $ 124,427 ($ 75,427 |$ 75,427 $170,427 ($ 260,427 | $ (1,624,573)] $ (1,529,573)] $ (1,439,573)] S (1,299,573)
Transfer in from HOA
Transfer IN from General Fund $ 20,000 |S$ 160,000 S 140,000|S 25,000($ 25,000|S 140,000 (S 140,000 (S 140,000 |S 140,000 |S 140,000 (S 140,000 | S 140,000
Transfer IN from Developer S 300,000
Proceeds from Bond Issue
Investment Income S 12,251 |$ 18,731 | S 2,000 | $ 3,600 S 1,000
Subtotal - REVENUE( $ 312,251 ($ 38,731 |$ 162,000 | $ 143,600 ($ 26,000 ($ 25,000 $ 140,000 | $ 140,000 | $ 140,000 | $ 140,000 | $ 140,000 | $ 140,000 | $ 140,000
Funds Available for Use S 414,264 | S 438,827 |$ 210,796 | $ 192,427 | $ 150,427 | $ 100,427 | $ 215,427 $ 310,427 ($ 400,427 | $ (1,484,573)| $ (1,389,573)] $ (1,299,573)] S (1,159,573)
Expenditures
Amenity Buildings S - S 25,000 $ 25,000|S$ 25000(S$ 25000($ 25000(S$S 25,000 | $ 25,000 | $ 25,000
Utility & HVAC Upgrades S - S 45,000 | S - S 20,000 ($ 25,000 S 20,000 | $ 25,000
Upgrade Roads/Signage S 14,168 | $ 90,000 | $ 110,000|S 68,000 | S 50,000 S 2,000,000
Transfer TO Developer
Transfer TO Water Capital S 300,000
FOTAL - CAPITAL FUND EXPENDITURES| $ 14,168 | $ 390,000 (| $ 180,000 ($ 68,000 |$ 75,000|$ 25,000($ 45,000($ 50,000 ($ 2,025,000 $ 45,000 | $ 50,000 | $ - S -
CAPITAL BUDGET (Surplus/Deficiency)| $ 400,096 | $ 48,827 |$ 30,796 | $ 124,427 |$ 75,427 ($ 75,427 |$ 170,427 | $ 260,427 | $ (1,624,573)] $ (1,529,573) $ (1,439,573)] $ (1,299,573)] S (1,159,573)




AMRC Metro District Capital Projects in WATER FUND

|2023 Actual [2024 Actual [2025 Budget [2025 Projectq 2026| 2027| 2028| 2029| 2030] 2031] 2032] 2033| 2034]
WATER SYSTEM
Beginning Balance w/ Working Capital 153,936 41,847 313,186 261,479 290,204 95,704 14,704  (217,796) (200,296) (382,796) (315,296) (247,796) (247,796)
Revenue: Tap Fees 107,938 35,466 72,000 182,276 67,500 67,500 67,500 67,500 67,500 67,500 67,500
tribution from Water fund Operating FU 50,000 100,000 150,000 155,000
Transfer IN from Capital Projects Fund 300,000
Transfer IN from General Fund 275,000 250,000
HOA Contribution 50,000
Investment income 256 5,287 1,500 17,449 5,000 1,500
Current Year Contributions/Revenue 208,194 440,753 223,500 354,725 347,500 319,000 67,500 67,500 67,500 67,500 67,500 0 0
Funds Available for Use 362,129 482,600 536,686 616,204 637,704 414,704 82,204 | (150,296) (132,796) (315,296) (247,796) (247,796) (247,796)
Water billing System 13,032
Water Meters
Water Plant Equipment & Upgrades 304,017 113,831 200,000 80,000 500,000 400,000 300,000 250,000
Add Steamboat Alpine Well #1 3,104 13,081 60,000 18,000 42,000
Add Supply Well #5 (AKA Priest Creek Well #5) 0 100,000 100,000 50,000
Rebuild Highline Ditch (w lot owner) 130 57,978 110,000 108,000
New Headgate Andy Morrison Ditch 36,230
Booster Station Upgrade 20,000
Pond Upgrade
SUBTOTAL (WATER SYSTEM) 320,282 221,121 470,000 326,000 | 542,000 400,000 300,000 50,000 250,000 0 0 0 0
CAPITAL BUDGET (Surplus/Deficiency) 41,847 261,479 66,686 290,204 95,704 14,704 (217,796)| (200,296) (382,796) (315,296) (247,796) (247,796) (247,796)
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